
Capital Loss Carryover Worksheet—Lines 6 and 14 Keep for Your Records

You must enter the details of each trans- column (b) instead of the date you acquired Be sure to add all sales price en-
action on a separate line. If you have more tries on lines 1 and 8, columnthe property.
than five transactions to report on line 1 or (d), to amounts on lines 2 and 9,
line 8, report the additional transactions on column (d). Enter the totals onIf you sold a block of stock (or similar
Schedule D-1. Use as many Schedules D-1 lines 3 and 10.property) that you acquired through several
as you need. Enter on Schedule D, lines 2 different purchases, you may report the sale

Column (e)—Cost or Other Basisand 9, the combined totals from all your on one line and enter “VARIOUS” in col-
Schedules D-1. umn (b). However, you still must report the In general, the cost or other basis is the cost

short-term gain or (loss) on the sale in Part I of the property plus purchase commissionsDo not enter “see attached” and sum-
and improvements, minus depreciation,and the long-term gain or (loss) in Part II.mary totals from an attachment in lieu of
amortization, and depletion. If you inher-reporting the details of each transaction di-
ited the property, got it as a gift, or receivedColumn (c)—Date Soldrectly on Schedule D or D-1.
it in a tax-free exchange, involuntary con-Enter in this column the date you sold theAdd the following amounts re- version, or “wash sale” of stock, you mayasset. Use the trade date for stocks andported to you for 2005 on not be able to use the actual cost as the ba-bonds traded on an exchange orForms 1099-B and 1099-S (or sis. If you do not use the actual cost, attachover-the-counter market. For stock or othersubstitute statements) that you an explanation of your basis.

property sold short, enter the date you soldare not reporting on another form or sched-
the stock or property you borrowed to open If you sold stock, adjust your basis byule included with your return: (a) proceeds
the short sale transaction. subtracting all the nondividend distribu-from transactions involving stocks, bonds,

tions you received before the sale. Also ad-and other securities and (b) gross proceeds
just your basis for any stock splits. See Pub.Column (d)—Sales Pricefrom real estate transactions (other than the
550 for details.sale of your main home if you are not re- Enter in this column either the gross sales

quired to report it). If this total is more than price or the net sales price from the sale. If If you elected to recognize gain on an
the total of lines 3 and 10, attach an expla- you sold stocks or bonds and you received a asset held on January 1, 2001, your basis in
nation of the difference (for example, you Form 1099-B (or substitute statement) the asset is its closing market price or fair
were the nominee for the actual owner of from your broker that shows gross sales market value, whichever applies, on the
the property). price, enter that amount in column (d). But date of the deemed sale and reacquisition,

if Form 1099-B (or substitute statement) in- whether the deemed sale resulted in a gainColumn (b)—Date Acquired
dicates that gross proceeds minus commis- or an unallowed loss.Enter in this column the date you acquired sions and option premiums were reportedthe asset. Use the trade date for stocks and You may elect to use an average basisto the IRS, enter that net amount in columnbonds traded on an exchange or for all shares of a mutual fund if you ac-(d). If you enter the net amount in columnover-the-counter market. For stock or other quired the shares at various times and(d), do not include the commissions and op-property sold short, enter the date the stock prices and you left the shares on deposit intion premiums from the sale in column (e).or property was delivered to the broker or an account handled by a custodian or agent

lender to close the short sale. who acquired or redeemed those shares. IfYou should not have received a Form you are reporting an average basis, includeThe date acquired for an asset you held 1099-B (or substitute statement) for a trans- “AVGB” in column (a) of Schedule D. Foron January 1, 2001, for which you made an action merely representing the return of details on making the election and how toelection to recognize any gain in a deemed your original investment in a nontransfer- figure average basis, see Pub. 564.sale is the date of the deemed sale and reac- able obligation, such as a savings bond or a
quisition. certificate of deposit. But if you did, report The basis of property acquired by gift is

the amount shown on Form 1099-B (orIf you disposed of property that you ac- generally the basis of the property in the
substitute statement) in both columns (d)quired by inheritance, report the gain or hands of the donor. The basis of property

(loss) on line 8 and enter “INHERITED” in and (e). acquired from a decedent is generally the

Use this worksheet to figure your capital loss carryovers from 2004 to 2005 if your 2004 Schedule D, line 21, is a loss and (a) that loss is a
smaller loss than the loss on your 2004 Schedule D, line 16, or (b) your 2004 Form 1040, line 40, is a loss. Otherwise, you do not have
any carryovers.

1. Enter the amount from your 2004 Form 1040, line 40. If a loss, enclose the amount in parentheses . . . . . . . . . . 1.
2. Enter the loss from your 2004 Schedule D, line 21, as a positive amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.
3. Combine lines 1 and 2. If zero or less, enter -0- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3.
4. Enter the smaller of line 2 or line 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.

If line 7 of your 2004 Schedule D is a loss, go to line 5; otherwise, enter -0- on line 5 and go to line 9.
5. Enter the loss from your 2004 Schedule D, line 7, as a positive amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.
6. Enter any gain from your 2004 Schedule D, line 15 . . . . . . . . . . . . . . . . . . . . . . . . . . 6.
7. Add lines 4 and 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7.
8. Short-term capital loss carryover for 2005. Subtract line 7 from line 5. If zero or less, enter -0-. If more than

zero, also enter this amount on Schedule D, line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8.
If line 15 of your 2004 Schedule D is a loss, go to line 9; otherwise, skip lines 9 through 13.

9. Enter the loss from your 2004 Schedule D, line 15, as a positive amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9.
10. Enter any gain from your 2004 Schedule D, line 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . 10.
11. Subtract line 5 from line 4. If zero or less, enter -0- . . . . . . . . . . . . . . . . . . . . . . . . . . 11.
12. Add lines 10 and 11 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12.
13. Long-term capital loss carryover for 2005. Subtract line 12 from line 9. If zero or less, enter -0-. If more than

zero, also enter this amount on Schedule D, line 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13.
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