To make this calculation easier, see https://www.denvertax.com/irs-interest-penalty-calculator

Sample

IRS Interest Calculation

April 15, 2008 - March 31, 2009

A B C D E F G H
BEGINNING INTEREST REV PROC END
BEGINNING END OF PERIOD RATE DAYS 95-17 INTEREST OF PERIOD
OF OF TAX & FOR IN INTEREST FOR TAX &
PERIOD PERIOD INTEREST PERIOD PERIOD FACTOR PERIOD INTEREST
4/15/2008  6/30/2008 10,000.00 6.00% 77 0.012701909 127.02 10,127.02
7/1/2008 9/30/2008 10,127.02 5.00% 92 0.012646750 128.07 10,255.09
10/1/2008 12/31/2008 10,255.09 6.00% 92 0.015195019 155.83 10,410.92
1/1/2009  3/31/2009 10,410.92 5.00% 90 0.012404225 129.14 10,540.06

Column F Note:

is a lear-year.

Column G Note

You must use leap-year tables for leap years! 2008

: Column C x Column F

540.06
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